
“The content in this newsletter is for information only.  The information is of a general nature and does not constitute financial advice or other 
professional advice.  Before taking any action, you should always seek financial advice or other professional advice relevant to your personal 
circumstances.  While care has been taken to supply information in this newsletter that is accurate, no entity or person gives any warranty of 
reliability or accuracy, or accepts any responsibility arising in any way including from any error or omission”.  
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Last week, Chinese government officials unveiled tough new limits on the amount of time young Chinese people can spend playing online games. The 
restrictions come amid a crackdown on pop culture icons and follows moves to sharply limit after-school tutoring. From now on, Chinese regulators 
said, they would effectively ban minors—those under 18 years old—from playing online videogames from Monday to Thursday and restrict them to 
one hour of gaming on the other three nights of the week plus public holidays. 

Max texted his neighbour .... 

“Hi Max, This is Richard next door, 
I've been riddled with guilt for a few 
months, and have been trying to get up 
the courage to see you face to face. 
When you are not around, I have been 
sharing your wife, day and night, 
probably much more than you. I 
haven't been getting it at home recently. 
I know that is no excuse. The 
temptation was just too great. I can't 
live with the guilt and hope you'll accept 
my sincere apology & forgive me. 
Please suggest a fee for usage and I will 
pay you. 
Regards 
Richard” 

Max feeling enraged and betrayed 
grabbed his gun, went next door, and shot 
Richard dead. He returned home, shot his 
wife, poured a stiff drink, and sat down 
on the sofa. Max then looked at his phone 
and discovered a second text message 
from Richard, 

Second Text Message :  

“Hi Max. Richard here again. Sorry 
about the typo on my last text, I assume 
you figured it out and noticed that the 
damned Spell-Checker had changed ‘wi
-fi’ to ‘wife’.  Technology, huh? It will 
be the death of us!” 
 
 
— ROTARY CLUB OF HUTT CITY, DEC 2021— 
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 Local Council & The ‘Three Waters’ Bill 

Recommendations by the Three Waters Working Group announced recently reaffirm the 
theft of water assets from local Councils and the Government’s commitment to have half of 
all the board members of the regional entities set up to manage the country’s water 
infrastructure appointed by iwi, said Hobson's Pledge spokesman Don Brash. 

“The announcement today tried to provide an assurance of ownership retention through a 
complex shareholding model." 

“But despite the PR spin, councils would not have ownership in any meaningful sense." 

“In October last year, it was clear that the legislation was intended to implement a  
co-governance model that would deprive councils of ownership in any real sense. Our 
predictions have been realised.” 

“Local Government NZ (LGNZ) has announced their support for the recommendations, 
claiming that the Working Group’s recommendations strengthened public ownership.” 

But Auckland Mayor, Phil Goff, has made his dissenting view clear in the Working Group’s 
report, noting that “democratic accountability, through elected representatives, to the 
people who funded the water infrastructure in Auckland valued at many billions of dollars 
and who continue to pay for its operation is critical.”   

He went further, noting that “It is not appropriate to cede control over this infrastructure to 
other councils and mana whenua and to remove existing accountability to Aucklanders 
through elected representatives.” 

“Misreading the concerns of every community in New Zealand, the Working Group has 
sought to provide additional reassurance of protection against privatisation,” said Brash. 

“But for most New Zealanders the worry is that the Government’s proposal would strip 
away the ownership of assets paid for by generations of ratepayers and hand control to 
unelected and unaccountable tribal representatives under a co-governance model which is 
100 miles from any concept of democracy, and bears no relationship to what the Treaty of 
Waitangi provided.  Mr Goff is right.” 

“LGNZ’s statement demonstrated its total disregard for ratepayers by concluding that public 
consultation should be restricted to the Select Committee process.” 

“The arrogance with which this Government is deceiving ratepayers is staggering and, 
contrary to the assurance from Willie Jackson, it would seem New Zealanders have every 
reason to be afraid,” said Brash. 

— HOBSON’S PLEDGE, MARCH 2022 — 

“Part of the art of bowling spin is to make the batsman think something special is 
happening when it isn't.”        — SHANE WARNE — 



Investment Objective and Strategy 
The Booster Private Land and Property Fund's (PLPF) investment 
objective is to provide investors with a complementary and 
enhanced risk / return outcome compared to traditional listed 
property investments. It aims to generate average annual  
long-term returns of about 6.5% (before tax and after all fees, 
charges and costs) over rolling 7 year periods from a combination 
of income (currently around 2.5% to 3% pa before tax) and capital 
growth. The fund aims to invest primarily in a diversified range of 
agricultural and horticultural land and property in New Zealand, 
which may be supplemented with investments in industrial, 
commercial and retail properties. The fund obtains its property 
exposure by buying units in the Private Land and Property 
Portfolio managed by Booster. The underlying fund, may borrow 
to invest in more land and properties or to develop land or 
properties already held. The level of gearing can vary between  
0-65% of the fund's asset value.  

Key Facts as at 31 January 2022 
 Fund Size  $93.9 million  

 Inception Date  7/01/2019  
 Manager  Booster Investment Management Ltd 

 Supervisor  Public Trust  

 Fund Type  Portfolio Investment Entity (PIE)  

 Suggested Investment    
 Timeframe 

4 years + 

The PLPF may be a good alternative to maturing term deposits. 

Ask your Adviser for a Product Disclosure Statement 

Spotlight on Investing 
Private Land & Property Fund 

Medical Supplies for Ukraine — 
Givealittle Donations: 

www.givealittle.co.nz/cause/medical-

supplies-for-the-ukrainian-people 

Our Disclosure Statement required under new legislation commencing 15 March 2021 is available on our website www.mackay.co.nz  

 

 Claims Statistics Year to Date 

 How to be a Good Writer 
1. Avoid Alliteration. Always. 

2. Prepositions are not words to end sentences with. 
3. Avoid clichés like the plague. They’re old hat. 

4. Comparisons are as bad as clichés 

5. Be more or less specific 

6. Writers should never generalise 
7. Don’t be redundant; don’t use more words than necessary; 

its highly superfluous 
8. Who needs rhetorical questions? 
9. Exaggeration is a billion times worse than understatement 
Ten.  Be Consistent 

“There’s a fine line between numerator and denominator.  
Only a fraction of people will find this funny.”    

— ANONYMOUS — 

Pharmac 
Almost every few days there a story in the media about Kiwis 
trying to raise money for life-saving treatments for them or their 
loved ones. The story invariably mentions they don’t have the 
funds to purchase the drugs they require because the drugs aren’t 
funded by Pharmac. It’s almost always followed by a link to a fund 
raising web site. 

Kiwis have the worst access to funded modern medicines of the 20 
Organisation for Economic Co-operation and Development (OECD) 
countries. Between 2011-2018, we spent less than eight other 
OECD countries with similar public health systems and 
procurement methods. Only 5.2 per cent of our health budget 
goes towards funding medicines, less than half that of the United 
Kingdom, which had the second-lowest spend at 11.9 per cent. 

The funding shortfall has led to just 34 modern medicines being 
publicly funded here between 2011 and 2020. When compared to 
Australia publicly funding 120 and Great Britain a total of 251, it's 
clear we need to be doing more. 

Medsafe, has approved more than 70 modern breakthrough drugs 
since 2010, of which, 39 have been on the list for PHARMAC 
review and approval for more than four years. 

Take Tafinlar, a drug used to treat melanoma that can cost around 
$132,000 a year. Its application to PHARMAC was made in 2015 – 
almost seven years ago – with no apparent progress having been 
made since 2017. It's distressing to think about the physical, 
emotional and financial stress that could've been alleviated if this 
drug was accessible to the public sooner. 

So we all know PHARMAC is doing their best but it’s just not good 
enough and Kiwis are suffering because of it. What’s the best way 
to get PHARMAC out of the equation?—nib nz limited, March 2022— 

 

Some medical insurers have an option or a specific 
policy that will cover drugs not on the PHARMAC list.  
Trauma / Critical Illness insurance may also provide a 
lump sum payout to help pay privately for what are 
usually cancer related treatments that are not funded.                

“The angels had guitars before they had wings.” 
— MEAT LOAF — 

nib’s Top 5 Claims in January 2022 

 
1. 
2. 
3. 
4. 
5. 

Cost 
$92,370 
$79,320 
$76,930 
$72,110 
$66,840 

Procedure 
Heart Valve Replacement 
Tongue Surgery 
Heart Bypass 
Heart Valve Replacement 
Heart Valve Replacement 

Sex 
Male 
Male 
Male 
Male 
Male 

Age 
40-49 
60-69 
70-79 
60-69 
70-79 

I’m just here to say that I don’t approve of political jokes—
I’ve seen too many of them get elected... 

I’ve started investing in  

stocks…. beef, chicken, 

vegetable.  One day, I  

hope to become a  

boullionaire. 


